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GDVV� QHXH� -DKU� KDW� EHJRQQHQ� XQG� GHU�9RUVWDQG�Z�QVFKW� DOOHQ� HLQHQ� JXWHQ� 6WDUW� LQ�
�����XQG�YRU�DOOHP�*HVXQGKHLW� 

:LU�ZHUGHQ�XQV�EHP�KHQ��DXFK�LQ�GLHVHP�-DKU�ZLHGHU�HLQLJH�LQWHUHVVDQWH�$NWLYLWlWHQ�
DQ]XELHWHQ��(LQLJH�9HUDQVWDOWXQJHQ�� DXFK�GLH�XQVHUHU�(XUHJLR�)UHXQGH�� VLQG� LP� ,Q�
QHQWHLO� DXIJHI�KUW��hEHU�9RUVFKOlJH� DXV� GHP�.UHLV� XQVHUHU�0LWJOLHGHU�Z�UGHQ�ZLU�
XQV�IUHXHQ� 

6HKU� IUHXHQ�Z�UGHQ�ZLU�XQV��ZHQQ�ZLHGHU�.ROOHJLQQHQ�XQG�.ROOHJHQ�GHQ�:HJ�]XU�
,3$� ILQGHQ� XQG�0LWJOLHG� XQVHUHU� 9HUHLQLJXQJ� ZHUGHQ�� )�U� $XVN�QIWH� XQG� )UDJHQ�
VWHKHQ�GLH�9RUVWDQGVPLWJOLHGHU�GHU�|UWOLFKHQ�9HUELQGXQJVVWHOOH�]XU�9HUI�JXQJ�� 

,FK�P|FKWH�DQ�GLHVHU�6WHOOH�GDUDXI�KLQZHLVHQ��GDVV�XQVHUH�0LWJOLHGHU�XQV�ELWWH�PLWWHL�
OHQ�� ZHQQ� VLFK� GHU�:RKQRUW� RGHU� GLH� %DQNYHUELQGXQJ� JHlQGHUW� KDW�� (V� HUOHLFKWHUW�
XQVHUHP�6FKDW]PHLVWHU�XQG�6HNUHWlU�GLH�$UEHLW�HUKHEOLFK� 

8QVHUH�QlFKVWH�9HUDQVWDOWXQJ�LVW�GLH�-DKUHVKDXSWYHUVDPPOXQJ�LP�0lU]�XQG�LFK�Z�U�
GH�PLFK��EHU�HLQH�UHJH�%HWHLOLJXQJ�IUHXHQ� 

 

ÄVHUYR�SHU�DPLNHFR³ 

5HLQKDUG�7ULQNZLW] 

/HLWHU�GHU�9HUELQGXQJVVWHOOH 
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$P� ����2NWREHU� ����� IROJWH� LFK�PLW�PHLQHU�
(KHIUDX�5HQDWH�GHU�(LQODGXQJ�]XU�R�J��9HUDQ�
VWDOWXQJ�� $X�HU� XQV� IDQGHQ� PHKU� DOV� ����
7HLOQHKPHU� GHQ�:HJ� ]XP� �%RNNHULMGHU�� DP�
'ULH-/DQGHQ-3XQW� LQ� 9DDOV� �1/��� 8P� ������
8KU�EHJDQQ�HV�PLW�GHU�%HJU��XQJ�GXUFK�GDV�
)HVWNRPLWHH�� =X� EHPHUNHQ� LVW�� GDVV� GLHVPDO�
ZLHGHU� 9HUWUHWHU� DOOHU� VHFKV� *U�QGXQJVYHU�
ELQGXQJVVWHOOHQ�LQ�GHU�,3$-(XUHJLR�PLWPDFK�
WHQ�� �'LH� ,3$� /�WWLFK� ZDU� PLW� ��� 7HLOQHK�
PHUQ�GDEHL�� 

)�U� GLH� 9RUVWlQGH� GHU� VHFKV� �EHOJLVFKHQ��
QLHGHUOlQGLVFKHQ� XQG� GHXWVFKHQ�� ,3$-
'HOHJDWLRQHQ� XQG� DOOH� DQGHUHQ� *lVWH� ZXUGH�
HV�GDQQ�EHL�.DIIHH�XQG�.XFKHQ��EHJOHLWHW�YRQ�
QHWWHQ�*HVSUlFKHQ��JHP�WOLFK�� 

*HJHQ�������8KU�IROJWH�HLQH�JHI�KUWH�JHP�W�
OLFKH� :DQGHUXQJ� �FD�� �� NP�� XP� GHQ� 'UHL-
/lQGHU-3XQNW��=ZLVFKHQGULQ� VHUYLHUWHQ� �JXWH�
*HLVWHU�� ]XU� 6WlUNXQJ� YHUVFKLHGHQH� OHFNHUH�
6FKQlSVFKHQ� 

'LH�,GHH�HLQHU�JHPHLQVDPHQ�:DQGHUXQJ�NDP�
EHL� DOOHQ� 7HLOQHKPHUQ� VHKU� JXW� DQ�� (UP|J�
OLFKWH� VLH�GRFK��GDVV� LPPHU�ZLHGHU�DXFK�*H�
VSUlFKH� YHUVFKLHGHQHU� 7HLOQHKPHU� XQWHUHL�
QDQGHU�� VRZRKO� LQ� 1LHGHUOlQGLVFK�� )UDQ]|�
VLVFK�XQG�'HXWVFK�JHI�KUW�ZXUGHQ� 

1DFK� 5�FNNHKU� ]XP� �%RNNHULMGHU�� EHJDQQ�
GHU� HLJHQWOLFKH� )HVWDEHQG�� 'LH� 0RGHUDWRUHQ�
GHV� $EHQGV�� -DQ� 'RPPHUKROW� XQG� )UDQ]�
+HLQULFKV�� VWHOOWHQ� ]XQlFKVW� DOV� HLQHQ� GHU�
*U�QGHUYlWHU� GHU� (XUHJLR� :LP� &UHXVHQ��
HKHP�� 9HUELQGXQJVVWHOOHQOHLWHU� /LPEXUJ-
=XLG��YRU��(U�VFKLOGHUWH�LQ�HLQHP�NXU]HQ�9RU�
WUDJ� ,GHH� XQG� :HUGHJDQJ� GHU� ,3$-(XUHJLR�
VHLW� GHU� *U�QGXQJ� ELV� KHXWH� XQG� VWHOOWH� GLH�
HUIROJUHLFKH� =XVDPPHQDUEHLW� �EHU� GLH� *UHQ�
]HQ�KLQZHJ�GDU�� 

'DQDFK� EDW� GHU� 3ROL]HLFKHI� GHU� QLHGHUOlQGL�
VFKHQ� 5HJLRQ� /LPEXUJ�� .RUSVFKHI� *HULH�
9HOGKXLV��XP�V�:RUW��(U�VWHOOWH�DXV�6LFKW�GHU�
%HK|UGHQOHLWHU� LQ�GHU�(XUHJLR�GLH�%HGHXWXQJ�
GHU�=XVDPPHQDUEHLW�YRQ�3ROL]LVWHQ���EHU�GLH�
IRUPDO�JHUHJHOWHQ�%H]LHKXQJHQ�]ZLVFKHQ�GHQ�
1DWLRQHQ�KLQDXV��GDU��(U�EHWRQWH�GDEHL�EHVRQ�
GHUV�� ZLH� ZLFKWLJ� GLH� SHUV|QOLFKHQ� .RQWDNWH�
GXUFK�GLH� ,3$�DXFK� LP�GLHQVWOLFKHQ�,QWHUHVVH�
VLQG�� %HVRQGHUHV� *HZLFKW� OHJWH� HU� GDUDXI��
GDVV� GLH� ,3$� JHUDGH� LQ� XQVHUHU� *UHQ]UHJLRQ�

YRQ� GHQ� SROL]HLOLFKHQ� )�KUXQJVNUlIWHQ� ZHL�
WHUKLQ�SRVLWLY�EHJOHLWHW�ZLUG�� 

$OV�ZHLWHUH�(KUHQJlVWH�ZXUGHQ�EHJU��W��'LUN�
=�KONH�� /HLWHU� ,3$� /DQGHVJUXSSH� 15:��
/RWKDU�(QJHO��*U�QGXQJV-9EVW�-/HLWHU�+HLQV�
EHUJ��$QWRLQHWWH�&UHXVHQ��HKHP��5HGDNWHXULQ�

%HULFKW�]XU�-XELOlXPVIHLHU����-DKUH�,3$�(XUHJLR 
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/LPEXUJ-=XLG�� 5HLQKDUG� 7ULQNZLW]�� *U�Q�
GXQJV-9EVW�-/HLWHU�$DFKHQ��-DDS�7DDO��3UlVL�
GHQW�,3$�1/�XQG�-RKQ�&RUVHO��9RUVWDQG�1/��
6X]DQ� 	� *HUDUG� 9OHN�� ,3$-=HLWXQJHQ� 1/��
'LHWHU� 3URVFK�� 9HUWUHWHU� 3ROL]HL� +HLQVEHUJ��
3HWHU� /DOLHX�� *U�QGXQJV-9EVW�-/HLWHU� /LP�
EXUJ-1RUG��:LOKHOP� 6DXHU� 9HUWUHWHU� 3ROL]HL�
$DFKHQ� XQG� +XEHUW� 9LWW�� 9L]HSUlVLGHQW�����
,3$�'HXWVFKODQG� 

,P�ZHLWHUHQ�9HUODXI� GHU�9HUDQVWDOWXQJ� VWHOO�
WHQ� GLH� 0RGHUDWRUHQ� (KUHQJlVWH� GHU� ,3$-
(XUHJLR� YRQ� EHVRQGHUHU� %HGHXWXQJ� YRU�� $O�
OHQ� YRUDQ� GLH� QRFK� OHEHQGHQ� *U�QGXQJV-�
9HUELQGXQJVVWHOOHQOHLWHU�� $QZHVHQG� ZDUHQ��
:LP� &UHXVHQ�� HKHP�� /HLWHU� /LPEXUJ-6�G��
3HWHU� /DOLHX�� HKHP�� /HLWHU� /LPEXUJ-1RUG��
/RWKDU�(QJHO��HKHP��/HLWHU�+HLQVEHUJ�XQG�ELV�
KHXWH�LP�$PW�DOV�/HLWHU�GHU�9HUELQGXQJVVWHO�
OH�$DFKHQ�5HLQKDUG�7ULQNZLW]�� 

�'LH�EHLGHQ�EHOJLVFKHQ�)UHXQGH�-XOHV�-HURUQH�
YRQ� /�WWLFK� XQG�+\SROLHW� )UHGHUL[� YRQ� %HO�
JLVFK� /LPEXUJ� VLQG� OHLGHU� YRU� YLHOHQ� -DKUHQ�
YHUVWRUEHQ�� 

6LH� DOOH� EHNXQGHWHQ� GXUFK� LKUH� 7HLOQDKPH�
XQG� LQ� ]DKOUHLFKHQ� SHUV|QOLFKHQ� *HVSUlFKHQ�
GLH� EHVRQGHUH� 9HUEXQGHQKHLW� XQG� JXWH� =X�
VDPPHQDUEHLW�LQ�XQVHUHU�,3$-�(XUHJLR� 

1DFKGHP� (ULQQHUXQJVIRWRV� �JHVFKRVVHQ��
ZDUHQ�� HUJLQJ� QRFK� HLQ� EHVRQGHUHV� /RE� XQG�
'DQNHVFK|Q�DQ�GDV�2UJDQLVDWLRQVWHDP�8OULNH�
=XUPDKU�XQG�-DF�&RXYHH�� 

8QG�MHW]W�ZXUGH�GDV�%XIIHW�HU|IIQHW��'DV�OLH��
NHLQH� :�QVFKH� RIIHQ� XQG� GLH� *lVWH� JULIIHQ�
UHLFKOLFK�]X��,P�9HUODXI�GHV�ZHLWHUHQ�$EHQGV�
SODXGHUWH� PDQ� DQJHUHJW� UHLKXP� DQ� GHQ� 7L�
VFKHQ��'HU� DQJHN�QGLJWH�� DEHU� QLFKW� HUVFKLH�
QHQH�0XVLNHU�ZXUGH�YRQ�QLHPDQGHQ�ZLUNOLFK�
YHUPLVVW�� $QJHVLFKWV� GHU� UHJHQ� *HVSUlFKH�
KlWWH�GLH�0XVLN�DXFK�QXU�JHVW|UW�� 

6R�JHJHQ�������8KU�YHUDEVFKLHGHWHQ�ZLU�XQV�
GDQQ� QDFK� HLQHP� VHKU� VFK|QHQ� 1DFKPLWWDJ�
XQG� $EHQG� XQWHU� )UHXQGHQ� PLW� GHU� *HZLVV�
KHLW��GLH�,3$-)UHXQGVFKDIW�ZHLWHU�]X�SIOHJHQ� 

,Q�GLHVHP�6LQQH��6HUYR�SHU�DPLNHFR�� 

(XHU�'LHWHU 



� 

 

Ä$OOH� -DKUH� ZLHGHU³� –� VR� EHJLQQW� HLQV� GHU�
EHNDQQWHVWHQ�GHXWVFKHQ�:HLKQDFKWVOLHGHU�� 

$OOH� -DKUH� ZLHGHU� YHUDQVWDOWHW� GLH� ,3$�
$DFKHQ�DXFK�LQ�HLQHP�IHVWOLFKHQ�5DKPHQ�LKU�
:HLKQDFKWVHVVHQ� LQ� LKUHP�&OXEORNDO�%UHSROV�
LQ�:�UVHOHQ��'LH� DQJHQHKPH�$WPRVSKlUH� LQ�
ZDKUOLFK� JHVHOOLJHU� 5XQGH� XQWHU� )UHXQGHQ��
GDV� YRU]�JOLFKH� %�IHWW� DXV� GHU� .�FKH� GHV�
5HVWDXUDQWV�� GHU� $XVWDXVFK� GHV� JHPHLQVDP�
(UOHEWHQ� LQ�GHP�QXQPHKU�]X�(QGH�JHKHQGHQ�
-DKUHV�-�HULQQHUW�VHL�DQ�GDV�DOOMlKUOLFK�VWDWWILQ�
GHQGH� LQWHUQDWLRQDOH� 6FK�W]HQIHVW� DXI� GHU�
6FK�W]HQZLHVH�GHU�0RUVEDFKHU�6FK�W]HQ��GDV�
UHJLRQDOH�7UHIIHQ�XQWHU�)UHXQGHQ�DP�'UHLOlQ�
GHUHFN�� GLH� 7RVNDQD-)DKUW� LP�0DL� RGHU�� GDV�
VHL� KHUDXVJHKREHQ�� GLH� I�QIWlLJLJH� (OVDVV-
)DKUW�� GLH� QLFKW� QXU� GXUFK� GHQ� %HVXFK� GHV�
(XURSDSDUODPHQWHV� XQG� GHV� (XURSDUDWHV� HL�
QHQ� QDFKKDOWLJHQ� 6WHOOHQZHUW� HUKLHOW�� �gIWHUV�
NRQQWH� GHU� 9HUIDVVHU� DXV� GHQ� *HVSUlFKHQ�
HQWQHKPHQ�� GDVV� lKQOLFKH� 3URJUDPPH� PLW�
QHXHQ� =LHOHQ� EHJU��W� Z�UGHQ� –� RE� HV� VLFK�
PDFKHQ�OlVVW"� 

'LH� YRUHUZlKQWHQ� $NWLYLWlWHQ� WUDJHQ� VLFKHU�
OLFK�GD]X�EHL�� GDVV� GHU�=XVSUXFK� ]XP�:HLK�

QDFKWVHVVHQ�PLW�MHGHP�-DKU�ZlFKVW�XQG�VRPLW�
NHLQ�3ODW]� OHHU�EOLHE�� MD��HV�ZXUGH�IDVW�HWZDV�
HQJ�LP�6DDO� 

,Q� GLHVHU� DQJHQHKPHQ� $WPRVSKlUH� NRQQWH�
XQVHU� 9RUVLW]HQGHU� 5HLQKDUG� 7ULQNZLW]� DOOH�
*lVWH� JDQ]� KHU]OLFK� EHJU��HQ�� KHUDXV� JHKR�
EHQ�EHJU��WH�HU�XQVHUH�)UHXQGH�DXV�GHQ�EH�
QDFKEDUWHQ� 1LHGHUODQGH�� GHUHQ� 7HLOQHKPHU�
]DKO�DXFK�MlKUOLFK�ZlFKVW��GLH�]XU�(KUXQJ�I�U�
ODQJH�0LWJOLHGVFKDIW�LQ�GHU�,3$�HUVFKLHQHQHQ�
9HUHLQVPLWJOLHGHU� XQG� (GGL� (FNVWHLQ� YRP�
/DQGHVYRUVWDQG�GHU�,3$�15:� 

6R� ELOGHWHQ� GLH� ]DKOUHLFKHQ� *lVWH� QDW�UOLFK�
HLQHQ� Z�UGLJHQ� 5DKPHQ� I�U� GLH� (KUXQJHQ��
GLH�DQ�GLHVHP�$EHQG�YRQ�XQVHUHP����6HNUH�
WlU�%HUWKROG�0�KOHQK|YHU�XQG�(GGL�(FNVWHLQ�
YRUJHQRPPHQ� ZXUGHQ�� JHK|UWH� 5HLQKDUG�
7ULQNZLW]� GRFK� VHOEVW� PLW� ��MlKULJHU� 0LW�
JOLHGVFKDIW�]X�GHQ�*HHKUWHQ� 

$EHU�DXFK�%HUWKROG�0�KOHQK|YHU�9RUVWDQGV�
DUEHLW� LQ� GHU� ,3$� $DFKHQ� ZXUGH� PLW� HLQHU�
8UNXQGH�JHZ�UGLJW� 

)�U� ��� -DKUH� 0LWJOLHGVFKDIW� LQ� GHU� ,3$���
HUKLHOWHQ� +HUEHUW� 0�OOHU�� -RVHI� 7KHYLV������

)HVWOLFKHV�:HLKQDFKWVHVVHQ�GHU�,3$�$DFKHQ�DP�����'H]������ 
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+RUVW� 'LHWHU� 8WHFK�� +HLQ]� *HUVFKDX���������
.DUO�0XQG�XQG�5HLQKDUG�7ULQNZLW]��I�U�ZHL�
WHUH�����JHQDX����-DKUH�+HUPDQQ�.LSQRZVNL�
GLH�8UNXQGHQ� 

*DQ]� KHU]OLFKH� *O�FNZ�QVFKH� GHV� /DQGHV�
YRUVWDQGHV� ZXUGHQ� GHQ� -XELODUHQ� YRQ� (GGL�
(FNVWHLQ��EHUEUDFKW� 

0LW� YLHO�%HLIDOO� ZXUGH�
DOOHQ� *HHKUWHQ� $QHU�
NHQQXQJ� XQG� /RE� I�U�
GLH� 7UHXH� ]XU� ,3$�
JH]ROOW� 

%HYRU� GHU� IRUPHOOH�
7HLO� ]X� (QGH� JLQJ��
Z�QVFKWH� XQVHU� 9EVW�
/HLWHU� DOOHQ� *lVWHQ�
HLQH� IULHGYROOH� :HLK�
QDFKWV]HLW�� HLQ� IURKHV�
:HLKQDFKWVIHVW� XQG�
HLQ� JHVXQGHV�� JO�FNOL�
FKHV� -DKU� ������ JHUQH�
Z�UGH� HU� DOOH� ZLHGHU�
]XP� 1HXMDKUVHPSIDQJ�
EHJU��HQ� 

'DQDFK� HUIROJWH� GLH�
(LQODGXQJ� ]XP�%�IHWW��
GDV� XQVHU� 9HUHLQVZLUW�
PLW� VHLQHQ� 0LWDUEHL�
WHUQ� ]ZLVFKHQ]HLWOLFK�
VHKU� GHNRUDWLY� DXIJH�
EDXW� KDWWH�� :LH� DOOH�
-DKUH� ZLHGHU�� EOLHEHQ�
DXFK� LQ� GLHVHP� -DKU�
NHLQH� :�QVFKH� RIIHQ��
GLHV� JDOW� DXFK� I�U� YHU�
Z|KQWH�*DXPHQ� 

,Q� GHU� 5HJHO� HUIROJHQ�
(KUXQJHQ�� *UDWXODWLR�
QHQ� XQG� 'DQNHVZRUWH�
DQOlVVOLFK�YRQ�ODQJMlK�
ULJHU�=XJHK|ULJNHLW�]XU�,3$� 

6HOWHQHU�� ZHQQ� QLFKW� JDU� HUVWPDOLJ�� NRQQWH�
5HLQKDUG� 7ULQNZLW]� HLQHP� IULVFKYHUPlKOWHQ�
3DDU�GLH�*O�FNZ�QVFKH�GHV�9HUHLQV�DXVVSUH�
FKHQ�� +DWWHQ� VLFK� XQVHU� 6FKDW]PHLVWHU�
7KRPDV�%RUQNHVVHO� XQG� VHLQH�*DEL� LP� YRUL�
JHQ�0RQDW�GDV�-$-:RUW�JHJHEHQ�� 

8QWHU�JUR�HP�%HLIDOO�DOOHU�*lVWH���EHUUHLFKWH�
5HLQKDUG� GHP� 3DDU� HLQHQ�%OXPHQVWUDX�� XQG�

Z�QVFKWH�I�U�GLH�=XNXQIW�DOOHV�*XWH�XQG�YLHO�
*O�FN� –� ZDV� GLH� %HLGHQ� GHPRQVWUDWLY� LQ�
HLQHP�.XVV�]HLJWHQ� 

0LW� HLQHU� VHKU� VFK|QHQ� hEHUUDVFKXQJ� ]XU�
YRUJHU�FNWHQ� 6WXQGH� -� HLQHU� �EHUJUR�HQ�
7LUDPLVXV�PLW�GHP�(PEOHP�GHU�,3$�-�ZDUWH�
WH� XQVHU� 9HUHLQVZLUW� DXI�� 'HU� $QODVV"���������

���-DKUH� LVW�GDV�+DXV�%UHSROV�XQVHU�&OXEOR�
NDO�� 'LH� hEHUUDVFKXQJ� G�UIWH� $XVGUXFN� GHU�
=XIULHGHQKHLW� GHV� +DXVHV� VHLQ�� GLH� PLW� *H�
ZLVVKHLW�DXI�*HJHQVHLWLJNHLW�EHUXKW� 

6ROOWH� GHU� *HUlXVFKSHJHO� HLQ� 0D�VWDE� I�U�
JHVHOOLJH� 8QWHUKDOWXQJ� XQG� JXWHU� 6WLPPXQJ�
JHZHVHQ� VHLQ�� G�UIWH� MHGHU� 7HLOQHKPHU� GHQ�
$EHQG� VHKU� ]XIULHGHQ� XQG� LQ� JXWHU� (ULQQH�
UXQJ�EHKDOWHQ� 

:R�6LH 



� 

 

(UOHEQLVUHLFKHU�$EHQG�PLW�+H[HQ�DEHU�RKQH�.REROGH�GDI�U�PLW�
VHKU�OHFNHUHP�(VVHQ�LQ�+HLQVEHUJ 

)�U�GHQ��������XP�������8KU�ZDU�LFK�HLQJHOD�
GHQ� ]XU� :HLKQDFKWVIHLHU� GHU� ,3$-
9HUELQGXQJVVWHOOH�/LPEXUJ�1RUG��'LH�$QUHL�
VH� GDXHUWH� I�U�PLFK� HLQH� 6WXQGH��%LV�9HQOR-
%OHULFN��HLQIDFKH�6WUHFNH����NP��LVW�HV�VFKRQ�
HLQH�ÄNOHLQH³�:HOWUHLVH�� 

9RU�2UW�ZXUGHQ�DOOH�*lVWH�YRP�9HUELQGXQJV�
VWHOOHQOHLWHU� (ULN� 6FKXWKRI� HPSIDQJHQ�� $OV�
HUVWHV�JUDWXOLHUWH�(ULN�]ZHL�0LWJOLHGHUQ�VHLQHU�
9HUELQGXQJVVWHOOH� ]XP� MHZHLOV� ��-MlKULJHQ�
-XELOlXP��1DFK�HLQHU�NOHLQHQ�$QVSUDFKH�JLQJ�
HV� GDQQ� ]XP� ÄJHP�WOLFKHQ³� 7HLO�� 'DV�
Ä.LHQHQ³� �%LQJR�� EHJDQQ�� -HGHU� DQZHVHQGH�
*DVW� NRQQWH� I�U� �����¼�SUR�6W�FN� HLQH�.DUWH�
PLW� LQVJHVDPW����=DKOHQ� �DQJHRUGQHW� LQ�GUHL�
5HLKHQ�� NlXIOLFK� HUZHUEHQ�� ,FK� HQWVFKLHG�
PLFK� I�U� YLHU� .DUWHQ�� =ZHL� 0LWJOLHGHU� GHV�
9RUVWDQGHV� GHU� 9HUELQGXQJVVWHOOH� I�KUWHQ�
GDQQ�GXUFK�GDV�3URJUDPP��(V�ZXUGHQ�LQVJH�
VDPW� ]HKQ� 5XQGHQ� DXVJHVSLHOW�� 'LH� 3UHLVH�
YDULLHUWHQ�YRQ�HLQHU�.OHLQLJNHLW�ELV�]XU�*ULOO�

SODWWH��$XFK�LFK�KDWWH�*O�FN�PLW�GHQ�JH]RJH�
QHQ� =DKOHQ� XQG� HLQHU� ÄYROOHQ³� .DUWH� HUJDE�
I�U�PLFK� HLQHQ�+DXSWSUHLV� HLQHU�6SLHOUXQGH��
,FK� EHNDP� HWZDV� I�U� GDV� :HLKQDFKWVPHQX�
�.DUWRIIHOQ�� =ZLHEHOQ�� 6SHFN�� )OHLVFKZXUVW�
XQG�5LQGHUJXODVFK��� $OOHV� IULVFK� YRQ� HLQHP�
RUWVDQVlVVLJHQ� +lQGOHU�� .LUVWHQ� XQG� LFK�
PXVVWHQ� XQV� NHLQH� *HGDQNHQ� LQ� %H]XJ� DXI�
(UQlKUXQJ�I�U�GLH�QlFKVWHQ�7DJH�PDFKHQ��'D�
QLFKW�DOOH�*lVWH�HLQHQ�GHU�DXVJHOREWHQ�3UHLVH�
HUKDOWHQ� NRQQWHQ� ZXUGHQ� I�U� DOOH�
Ä3HFKY|JHO³�QRFK�7URVWSUHLVH�DXVJHVSLHOW� 

'DPLW�JLQJ�GDQQ�DXFK�GHU�ÄJHP�WOLFKH³�7HLO�
GHV� $EHQGV� ]X� (QGH� XQG� LFK� WUDW� PHLQH�
5�FNUHLVH� JHJHQ� ������ 8KU� DQ�� 0�GH� ]X�
+DXVH� DQJHNRPPHQ� HU]lKOWH� LFK� GDQQ� YRQ�
PHLQHU� Ä(UREHUXQJ³�� .LUVWHQ� YHUVSUDFK�� DP�
QlFKVWHQ� 7DJ� GLH� /HEHQVPLWWHO� ]X� YHUDUEHL�
WHQ�� 8QG� LKU� G�UIW� UDWHQ�� 6LH� KDEHQ� OHFNHU�
JHVFKPHFNW� 

%HUWKROG�0�KOHQK|YHU� 

:HLKQDFKWVIHLHU�/LPEXUJ-1RUG 

��� ,3$-)UHXQGH� KDWWHQ� VLFK� DP�����'H]�� XP�
������8KU�]X�LKUHP�OHW]WHQ�6HQLRUHQWUHIIHQ�LP�
+DXV�.RPPHU�]XVDPPHQJHIXQGHQ�� 

1DFK�GHU�%HJU��XQJ�GXUFK�XQVHUHQ�6HQLRUHQ�
EHWUHXHU�'LHWHU�+�WWHU�JDE�XQVHU�9EVW�-/HLWHU�
5HLQKDUG� 7ULQNZLW]� HLQHQ� NXU]HQ� 5�FNEOLFN�
DXI�GDV�YHUJDQJHQH�-DKU� 

'HU� $GYHQWV]HLW� HQWVSUHFKHQG�� ZDU� HV� HLQ�
EHVLQQOLFK�� JHP�WOLFKHV� =XVDPPHQVHLQ� EHL�
.DIIHH�XQG�.XFKHQ�� 

%HL�DQJHUHJWHU�8QWHUKDOWXQJ�YHUJLQJ�GLH�=HLW�
VHKU� VFKQHOO�� .XU]� QDFK� ������ 8KU� YHUDE�
VFKLHGHWH�PDQ�VLFK�PLW�GHQ�EHVWHQ�:�QVFKHQ�
I�U� GLH� EHYRUVWHKHQGHQ� :HLKQDFKWVWDJH� XQG�
GHP�-DKUHVZHFKVHO� 

6HQLRUHQ-$GYHQW 

$P� ������� ZDU� LFK� DXI� GHU� :HLKQDFKWVIHLHU�
GHU� ,3$-9HUELQGXQJVVWHOOH� +HLQVEHUJ�� )UDQ]�
+HLQULFKV�I�KUWH�GXUFK�GDV�3URJUDPP� 

1DFK� GHU� (KUXQJ� ���� -DKUH� ,3$-0LW-
JOLHGVFKDIW��ZXUGH�GHU�$EHQG�PLW�GHP�WUDGLWL�
RQHOOHQ� *lQVHVVHQ� IRUWJHVHW]W�� $X�HU� *DQV�
JDE�HV�QRFK�*ULOOSODWWH�XQG�+lKQFKHQEUXVWIL�
OHW��$OOHV�VHKU�OHFNHU�� 

,P�$QVFKOXVV�JLQJ�HV�GDQQ�]XP�Ä+H[HQ³��(LQ�
.DUWHQVSLHO��ZHOFKHV� ]X�GHU�HLQ�RGHU�DQGHUHQ�
(UKHLWHUXQJ�EHLWUXJ��'DEHL�ZXUGHQ�YLHOH�3UHL�
VH�DXVJHORVW�� 

)�U� PLFK� ZDU� DXFK� HLQ� 3UHLV� ÄEHVWLPPW³��
XQG� ]ZDU� HLQH� :HLKQDFKWVGHNRUDWLRQ�� 'HU�
+DXSWSUHLV� �'DPSIIHQVWHUUHLQLJHU�� JLQJ�
QDFK�/LPEXUJ-6�G� 

(LQ� UXQGXP� JHOXQJHQHU� $EHQG�� 0HLQ� %H�
VXFK�ZDU�QLFKW�OHW]WPDOLJ� 

8QG�ZDV�VROO�LFK�VDJHQ��9RQ�GHP�9RUUDW�LVW�
QLFKWV� PHKU� �EHU� XQG� DOOHV� KDW� OHFNHU� JH�
VFKPHFNW�� 

%HUWKROG�0�KOHQK|YHU 
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$P� ���� 'H]�� WUDIHQ� VLFK� XQVHUH� /LQQLFKHU�
,3$-)UHXQGH� ]X� LKUHU� WUDGLWLRQHOOHQ� :HLK�
QDFKWVIHLHU� LQ� GHU� *DVWVWlWWH� %�UJHUKRI��������
LQ�/LQQLFK� 

6HLW� YLHOHQ� -DKUHQ� IHLHUQ� GLH� ,3$-)UHXQGH�
GHU� IU�KHUHQ� 9EVW�� %3$� ,9� �%HUHLWVFKDIWV-
3ROL]HL-$EWHLOXQJ� ,9��PLW� GHQ�.ROOHJHQ�GHU�
*G3-.UHLVJUXSSH�/LQQLFK�GLHVH�:HLKQDFKWV�
IHLHU�JHPHLQVDP��6HLW�GHU�$XIO|VXQJ�GHU�,3$�
9EVW�-6WHOOH�XQG�GHU�*G3-.UHLVJUXSSH�JHK|�
UHQ�GLH� ,3$-)UHXQGH� MHW]W� ]XU�9EVW�-$DFKHQ�
XQG� GLH�.ROOHJHQ� GHU�*G3�ZHUGHQ� QXQ� YRQ�
GHU�.UHLVJUXSSH�1HXVV�EHWUHXW�� 

��� 3HUVRQHQ� KDWWHQ� VLFK� XP� ������ 8KU� LQ�
GHP�NOHLQHQ�6DDO�GHU�*DVWVWlWWH�HLQJHIXQGHQ�

XQG�ZXUGHQ�YRQ�+DQV�+HLQULFK�0H\HU�KHU]�
OLFK�EHJU��W�� 

%HL� EHOHJWHQ� %U|WFKHQ� XQG� :HLKQDFKWVJH�
ElFN�NDP�HV�VFKQHOO�]X�DQJHUHJWHU�8QWHUKDO�
WXQJ��GLH�KDXSWVlFKOLFK�LP�$XIIULVFKHQ�DOWHU�
(ULQQHUXQJHQ� DQ� GLH� =HLW� GHU� %3$� ,9� EH�
VWDQG�� 'HQQ� DOOH� KDWWHQ� (ULQQHUXQJHQ� DQ�
GLHVH� =HLW�� VHL� HV� DOV� 'XUFKOlXIHU� ZlKUHQG�
GHU� $XVELOGXQJ� RGHU� DOV� $QJHK|ULJHU� GHV�
6WDPPSHUVRQDOV�� 

6R� YHUJLQJ�GLH�=HLW� VHKU� VFKQHOO� XQG� JHJHQ�
������ 8KU� KLH�� HV� ]XP� $EVFKLHG� Ä)URKH�
:HLKQDFKWHQ�XQG�HLQ�JXWHV�1HXHV�-DKU³� 

+* 

:HLKQDFKWVIHLHU�LQ�/LQQLFK 

$P� ���� -DQXDU� ����� ZDU� ZLHGHU� 1HXMDKUV�
HPSIDQJ�LP�+DXVH��%UHSROV��LQ�:�UVHOHQ� 

'HU� 9HUELQGXQJVVWHOOHQOHLWHU� 5HLQKDUG�
7ULQNZLW]�NRQQWH�KLHU]X����,3$�–�)UHXQGH�LP�
6DDO� EHJU��HQ�� %HVRQGHUHU� *UX�� JLQJ� DQ�
(GGL� (FNVWHLQ� �DOV� 9HUWUHWHU� GHV� /9-15:���
(YHUW� 5LFKWHU� �9EVW�� /LPEXUJ-6�G�� XQG� GLH�
/LQQLFKHU�,3$-)UHXQGH�� 

,Q�HLQHU�NXU]HQ�$QVSUDFKH�Z�QVFKWH�HU�DOOHQ�
$QZHVHQGHQ� XQG� GHUHQ� )DPLOLHQ� HLQ� JXWHV�
XQG� JO�FNOLFKHV� -DKU� ������ 'DQDFK� OLH�� HU�
GDV� YHUJDQJHQH� -DKU�PLW� DOOHQ�9HUDQVWDOWXQ�
JHQ� XQG� 8QWHUQHKPXQJHQ� QRFK� HLQPDO� 5H�
YXH� SDVVLHUHQ�� 8QG� GDQQ� VWDQG� QRFK� HLQH�

(KUXQJ�DQ��,3$-)UHXQG�8OULFK�3DOOXFN�ZXUGH�
GLH�8UNXQGH�XQG�$QVWHFNQDGHO�I�U����MlKULJH�
,3$-0LWJOLHGVFKDIW��EHUUHLFKW� 

'DPLW� HQGHWH� GHU� RIIL]LHOOH� 7HLO� GHV�$EHQGV�
XQG� YRQ� XQVHUHP�:LUWVWHDP�ZXUGHQ� 3ODWWHQ�
PLW� OHFNHUHQ� +lSSFKHQ� XQG� 6HNW� VHUYLHUW��
:LU� VWLH�HQ� GDQQ� DOOH� PLW�5HLQKDUG� DXI� HLQ�
JXWHV�QHXHV�-DKU�DQ�� 

%HL� DQJHUHJWHQ�*HVSUlFKHQ� LQ� KDUPRQLVFKHU�
5XQGH� YHUJLQJ� GLH� =HLW� ZLH� LP� )OXJH�� 0LW�
HLQHP�'DQNHVFK|Q�DQ�XQVHU�*DVWJHEHU-7HDP�
YHUDEVFKLHGHWHQ�ZLU�XQV�VR�JHJHQ�������8KU�
YRQHLQDQGHU� 

'LHWHU�+�WWHU 

�(V�HLOW�GLH�=HLW�LP�6DXVHVFKULWW�-�ZLU�HLOHQ�PLW�«� 

   ��(LQ�EHVRQGHUHV�$QJHERW�–�(UVWH�+LOIH-.XUV��    

'LH� 9EVW�� $DFKHQ� ELHWHW� I�U� LKUH�0LWJOLHGHU�
HLQHQ�³(UVWH�+LOIH�–�.XUV³�DP�����0lU]�YRQ�
������–�������8KU� LP�+RWHO-5HVWDXUDQW�%UH�
SROV��$DFKHQHU�6WU������������:�UVHOHQ��DQ� 

'DEHL� KDQGHOW� HV� VLFK�QLFKW� XP�GHQ�RIIL]LHO�
OHQ� .XUV�� GHU� ]XP� )�KUHUVFKHLQHUZHUE� RGHU�
YRQ� GHQ� DNWLYHQ� .ROOHJHQ� JHIRUGHUW� ZLUG��
VRQGHUQ�XP�HLQH�VSH]LHOOH�8QWHUULFKWXQJ��EHU�

HUVWH� 0D�QDKPHQ� EHL� KlXVOLFKHQ� 8QIlOOHQ�
RGHU� GDV� (UNHQQHQ� HUVWHU� $Q]HLFKHQ� YRQ�
VFKZHUHQ� (UNUDQNXQJHQ�� ]�%�� +HU]LQIDUNW�
RGHU� 6FKODJDQIDOO� XQG� GLH�'XUFKI�KUXQJ� GHU�
HUIRUGHUOLFKHQ�6RIRUWPD�QDKPHQ� 

$QPHOGXQJHQ� EHL� 5HLQKDUG� 7ULQNZLW]� �7HO���
VLHKH�6HLWH����XQEHGLQJW�HUIRUGHUOLFK� 

'LH�7HLOQDKPH�LVW�NRVWHQIUHL� 
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*HEXUWVWDJH������������-����������4XDUWDO� 
 ]XP�����*HEXUWVWDJ   &KULVWHO�+XQI 
 ]XP�����*HEXUWVWDJ   *HUG�-HUDWKH� 
 ]XP�����*HEXUWVWDJ   ,UPJDUG�%�VFKHO 
      0DQIUHG�3|VVH 
 ]XP�����*HEXUWVWDJ   +HLQ]-8OULFK�3DZHO]LN 
 ]XP�����*HEXUWVWDJ   :ROIJDQJ�)HOL[    
      +RUVW�)U|KOLFK 
      )UDQ]�$KOHUV-=LHQWHN 
 ]XP�����*HEXUWVWDJ   +HOPDU�)UDQNH 
 ]XP�����*HEXUWVWDJ   +HOPXW�'RUPDQQV 
 ]XP�����*HEXUWVWDJ   5ROI�%�OWPDQQ 
      :LOIULHG�0DXHUPDQQ 
      5HLQHU�0XQGW 
 ]XP�����*HEXUWVWDJ   +DQV--RDFKLP�%OHQ] 
      -�UJHQ�'XGGD 
      7KRPDV�.UHPHU 
      :LOOL�1RELV 

 :LU� Z�QVFKHQ� GHQ� ,3$-)UHXQGHQ� I�U� GLH� =XNXQIW� DOOHV� *XWH�� 0|JHQ� LKUH� HLJHQHQ��
 :�QVFKH�LQ�(UI�OOXQJ�JHKHQ� 

��(LQODGXQJ 
������]XU�0LWJOLHGHUYHUVDPPOXQJ����� 

GHU�,3$-9EVW��$DFKHQ�H�9�  

 =HLW� 'RQQHUVWDJ������0lU]�������������8KU 

 2UW� +RWHO�%UHSROV��$DFKHQHU�6WU������������:�UVHOHQ 

���7DJHVRUGQXQJ 

 �� %HJU��XQJ�GXUFK�GHQ�/HLWHU�GHU�9HUELQGXQJVVWHOOH� 
  $DFKHQ�XQG�7RWHQHKUXQJ 
 �� :DKO�GHV�9HUVDPPOXQJVOHLWHUV�XQG�3URWRNROOI�KUHUV 
 �� )HVWVWHOOXQJ�GHU�%HVFKOXVVIlKLJNHLW 
 �� $EVWLPPXQJ��EHU�7DJHVRUGQXQJ��JJI��bQGHUXQJ 
 �� *HVFKlIWVEHULFKWH 
 ��� GHV�/HLWHUV�GHU�9HUELQGXQJVVWHOOH 
 ��� GHU�6HNUHWlUH 
 ��� GHV�.DVVHQZDUWHV 
 �� %HULFKW�GHU�.DVVHQSU�IHU 
 �� $XVVSUDFKH�]X�GHQ�%HULFKWHQ 
 �� (QWODVWXQJ�GHV�9RUVWDQGHV 
 �� %HKDQGOXQJ�HYWO��YRUOLHJHQGHU�$QWUlJH 
�������������� 9HUVFKLHGHQHV 

 $QWUlJH�]XU�0LWJOLHGHUYHUVDPPOXQJ�VLQG�ELV�]XP�����)HEUXDU����� 
 EHLP�9RUVWDQG�VFKULIWOLFK�HLQ]XUHLFKHQ� 
 'LHVH�(LQODGXQJ�JLOW�JHP��$UW����1U����GHU�6DW]XQJ�GHU�,3$- 
 9HUELQGXQJVVWHOOH�$DFKHQ�H�9��DOV�SHUV|QOLFKH�(LQODGXQJ� 

 'HU�9RUVWDQG 
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'LH�QlFKVWH�$XVJDEH�GHU�Ä,3$-,1)2³�HUVFKHLQW�(QGH�$SULO����� 
5HGDNWLRQVVFKOXVV�LVW�DP�����$SULO����� 

7HUPLQH 7HUPLQH 7HUPLQH 
,Q�$DFKHQ� 
����������  ����(XUHJLRQDOHV�6FK�W]HQIHVW 
����������  :HLKQDFKWVIHLHU�PLW�(KUXQJHQ 

,Q�GHU�(XUHJLR� 
����������  0XVFKHOHVVHQ     /�WWLFK 
����������  %RZOLQJ�i�:DUHPPH    /�WWLFK 
����������  %HVXFK�6FK�W]HQPXVHXP�6WH\O   /LPEXUJ-1RUG 
����������  )U�KMDKUVZDQGHUXQJ�%RHNHQG   /LPEXUJ-1RUG 
����������  %HVLFKWLJXQJ�YRQ�)OXJ]HXJHQ�LQ�%DDUOR /LPEXUJ-1RUG 
����R������������ -HX�GH�%RXOHV     /�WWLFK 
����������  )RUHOOHQILVFKHQ�LQ�:\OUH   /LPEXUJ-1RUG�X��6�G 
0DL�����  .DUWIDKUHQ�LQ�6ZDOPHQ    /LPEXUJ-1RUG 
���-����������  $XWRUDOO\H�L�G�3\UHQlHQ��,3$-)UDQNUHLFK� /�WWLFK 
����������  0HPRULDO�'D\�LQ�1HXYLOOH�X��&RQGUR]  /�WWLFK 
����������  0HPRULDO�'D\�LQ�0DUJUDWHQ   /LPEXUJ-6�G 
(QGH�0DL�����  5HLVH�QDFK�6W��3HWHUVEXUJ���PD[�����3HUV� /LPEXUJ-6�G 
0DL�-XQL�����  (Y��$XWRUDOO\H�-�,3$�(XUHJLR   /�WWLFK 
����������  .HQQVW�'X�'HLQH�3URYLQFH   %HOJ��/LPEXUJ 
����������  6FKLH�HQ�XQG�*ULOOHQ    /LPEXUJ-6�G 
����������  6FK�W]HQYHUHLQ�6W��7KRPDV���6FKLH�HQ  /LPEXUJ-1RUG 
����������  0XVFKHOWDJ�LQ�,HUVHNH    /LPEXUJ-6�G 
����������  *ULOOHQ�EHL�(ULN     /LPEXUJ-1RUG 
����������  $LUERUQ-0DUVFK�LQ�2RVWHUEHHN   /LPEXUJ-1RUG 
����������  0XVHXP�Ä=XU�FN�LQ�GHU�=HLW³   /LPEXUJ-1RUG 
���-����������  5HLVH�DQ�GLH�/RLUH    /LPEXUJ-6�G 
6HSW��2NW������ 5HLVH�]XP�3URJUDPPLHUHQ   /�WWLFK 
6HSW��2NW������ -DKUHVWRXU�QDFK�"    +HLQVEHUJ 
����������  3IHUGHNXWVFKIDKUW    /LPEXUJ-1RUG 
����������  :DQGHUXQJ�LQ�)DJQHV    /�WWLFK 
����������  0XVFKHODEHQG     /LPEXUJ-6�G 
����������  :HLKQDFKWVJDQV�XQG�+H[HQ   +HLQVEHUJ 
���-����������  ��--DKU-)HLHU�,3$-/�WWLFK   /�WWLFK 
����������  :HLKQDFKWVELQJRDEHQG    /LPEXUJ-1RUG 
����������  (XUHJLRQDOHV�:HLKQDFKWVIHVW�   %HOJ��/LPEXUJ 
 

$QPHOGXQJHQ�]X�GHQ�DXVZlUWLJHQ�9HUDQVWDOWXQJHQ�EHLP����6HNUHWlU 

8QVHUH�0RQDWVWUHIIHQ�ILQGHQ�DQ�MHGHP����'RQQHUVWDJ� LP�0RQDW�XP�������8KU�LP�+RWHO�%UH�
SROV��:�UVHOHQ��VWDWW�� 
'HU� &RPSXWHU-$UEHLWVNUHLV� WULIIW� VLFK� MHGHQ� ]ZHLWHQ� 0RQWDJ�� ]�%�� �������� �������� ��������
������������������������YRQ�������–�������8KU�LP�+RWHO�%UHSROV��:�UVHOHQ��'LH�7HUPLQH��������
�5RVHQPRQWDJ��XQG����������2VWHUPRQWDJ��ZHUGHQ�XP�HLQH�:RFKH�QDFK�KLQWHQ�YHUVFKREHQ� 
$Q�MHGHP����'RQQHUVWDJ� LP�0RQDW� -��������������������������������-�WUHIIHQ�VLFK�GLH�6HQLRUHQ�
XP�������8KU�LQ�GHU�*DVWVWlWWH�.RPPHU�]X�LKUHP�1DFKPLWWDJVNDIIHH� 
$Q� MHGHP� ��� 'LHQVWDJ� LP� 0RQDW� -� �������� �������� ������� -� WUHIIHQ� VLFK� GLH� ,3$-)UHXQGH����������
GHU� � HKHPDOLJHQ� 9EVW�� /LQQLFK� XP� ������ 8KU� LQ� GHU� *DVWVWlWWH� Ä%�UJHUKRI³� LQ� /LQQLFK��������
%UDFKHOHQHU�6WU���� 
=X�GLHVHQ�UHJHOPl�LJHQ�7UHIIHQ�VLQG�DOOH�0LWJOLHGHU�GHU�9HUELQGXQJVVWHOOH�$DFKHQ�VRZLH�DXFK�
*lVWH�YRQ�DQGHUHQ�9HUELQGXQJVVWHOOHQ�UHFKW�KHU]OLFK�HLQJHODGHQ� 

í í í 
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Ihre Möglichkeit zu einem gemütlichen
Aufenthalt in familiärer Atmosphäre mit gut

bürgerlicher Küche

Inhaber: Die tmar Schulz
A achener Straße  10

5214 6 Würselen
Telefon  02 405 /  82582
Telefax   0240 5 / 83 346
www.hote l-b repols.de

Gästezimmer 
 Garagen

Konferenzräume für alle Zwecke bis 50 Personen
Beerdigungskaffees bis zu 120 Personen

Treffpunkt der IPA Verbindungsstelle Aachen

Öffnungszeiten
Montag - Dienstag und Donnerstag - Samstag 18.00 -01.00 Uhr

Sonntag Mittagstisch 11.30 - 14.00 Uhr
Mittwoch Ruhetag
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